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The Directors of Abric Berhad are pleased to announce the unaudited financial results of the Group for the first quarter ended 31 March 2008.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE FIRST QUARTER ENDED 31 MARCH 2008

	
	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding Year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	to Date
	
	Period

	
	
	31.03.2008
	
	31.03.2007
	
	31.03.2008
	
	31.03.2007

	
	Note
	RM'000
	
	 RM'000
	
	RM'000
	
	 RM'000

	
	
	
	
	
	
	
	
	

	Revenue
	
	19,005
	
	15,717
	
	19,005
	
	15,717

	
	
	
	
	
	
	
	
	

	Expenses 
	
	(18,528)
	
	(16,462)
	
	(18,528)
	
	(16,462)

	
	
	
	
	
	
	
	
	

	Other income
	
	663
	
	727
	
	663
	
	727

	
	
	
	
	
	
	
	
	

	Finance costs
	
	(923)
	
	(789)
	
	(923)
	
	(789)

	
	
	
	
	
	
	
	
	

	Profit/(Loss) before taxation
	
	217
	
	(807)
	
	217
	
	(807)

	
	
	
	
	
	
	
	
	

	Income tax expense
	19
	116
	
	(4)
	
	116
	
	(4)

	
	
	
	
	
	
	
	
	

	Profit/(Loss) after taxation
	
	333
	
	(811)
	
	333
	
	(811)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Attributable to: 
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	

	Shareholders of the Company
	
	158
	
	(755)
	
	158
	
	(755)

	Minority interest
	
	175
	
	(56)
	
	175
	
	(56)

	
	
	
	
	
	
	
	
	

	
	
	333
	
	(811)
	
	333
	
	(811)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Earnings/(Loss)

per share (sen)
	28
	
	
	
	
	
	
	

	 - Basic
	
	0.16
	
	(0.76)
	
	     0.16
	
	(0.76)

	 - Diluted
	
	   NA
	
	NA
	
	     NA
	
	NA

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2008

	
	
	
	As at End of Current 
	
	As at Preceding Financial Year 

End

	
	
	
	Quarter
	
	(Audited)

	
	
	
	31.03.2008
	
	31.12.2007

	
	
	
	RM’000
	
	RM’000

	
	ASSETS
	
	
	
	

	
	
	
	
	
	

	
	Non-current Assets
	
	
	
	

	
	Property, plant and equipment
	
	72,167
	
	73,366

	
	Prepaid lease payments 
	
	952
	
	957

	
	Investment properties
	
	25,125
	
	25,125

	
	Deferred tax assets
	
	1,018
	
	993

	
	Goodwill on consolidation
	
	10,092
	
	10,092

	
	
	
	
	
	

	
	Total Non-current Assets
	
	109,354
	
	110,533

	
	Current Assets
	
	
	
	

	
	Inventories
	
	11,802
	
	11,390

	
	Receivables
	
	21,632
	
	18,300

	
	Income tax recoverable
	
	-
	
	158

	
	Cash and bank balances
	
	2,387
	
	4,136

	
	
	
	
	
	

	
	Total Current Assets
	
	35,821
	
	33,984

	
	
	
	
	
	

	
	Total Assets
	
	145,175
	
	144,517

	
	
	
	
	
	

	
	
	
	
	
	

	
	EQUITY AND LIABILITIES
	
	
	
	

	
	
	
	
	
	

	
	Capital and Reserves
	
	
	
	

	
	Issued capital
	
	99,052
	
	99,052

	
	Reserves:
	
	
	
	

	
	Share premium
	
	21,843
	
	21,843

	
	Capital reserve
	
	2,061
	
	2,061

	
	Other reserve
	
	179
	
	179

	
	Translation adjustment account
	
	686
	
	193

	
	Accumulated loss
	
	(59,324)
	
	(59,482)

	
	
	
	
	
	

	
	Equity attributable to equity holders of the Company
	
	64,497
	
	63,846

	
	Minority interest
	
	7,637
	
	7,247

	
	
	
	
	
	

	
	Total equity
	
	72,134
	
	71,093

	
	
	
	
	
	

	    (Forward)
	
	
	
	


	
	
	Note
	As at End of Current 
	
	As at Preceding Financial Year End

	
	
	
	Quarter
	
	(Audited)

	
	
	
	31.03.2008
	
	31.12.2007

	
	
	
	RM’000
	
	RM’000

	
	Non-current Liabilities
	
	
	
	

	
	Hire-purchase payables – non-current portion
	
	132
	
	164

	
	Term loans
	25
	19,220
	
	20,096

	
	
	
	
	
	

	
	Total Non-current Liabilities
	
	19,352
	
	20,260

	
	
	
	
	
	

	
	
	
	
	

	    Current Liabilities 
	
	
	
	

	
	Payables
	
	15,667
	
	13,902

	
	Bank borrowings
	25
	37,999
	
	39,262

	
	Tax liabilities
	
	23
	
	-

	
	
	
	
	
	

	
	
	
	53,689
	
	53,164

	
	
	
	
	
	

	
	Total Liabilities
	
	73,041
	
	73,424

	
	
	
	
	
	

	
	Total Equity and Liabilities
	
	145,175
	
	144,517

	
	
	
	
	
	

	
	
	
	
	
	

	
	Net Assets
	
	64,497
	
	63,846

	
	
	
	
	
	

	
	Net assets per share (RM)
	
	0.65
	
	0.64

	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE FIRST QUARTER ENDED 31 MARCH 2008

	
	
	
	3 months ended
	
	3 months ended

	
	
	
	31.03.2008
	
	31.03.2007

	
	
	
	RM’000
	
	RM’000

	CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
	
	
	
	

	
	
	
	
	
	

	Net profit/(loss) for the period
	
	
	333
	
	(811)

	Adjustments for:
	
	
	
	
	

	   Depreciation of property, plant and equipment
	
	2,029
	
	1,983

	   Finance costs
	
	
	923
	
	789

	 Property, plant and equipment writte off
	
	
	
	
	

	 Allowance for doubtful debts
	
	
	
	
	

	 Unrealised loss on foreign exchange
	
	
	
	
	

	   Income tax expense
	
	(116)
	
	4

	   Allowance for doubtful debts no longer required
	
	
	(54)
	
	-

	   Interest income
	
	
	(1)
	
	(2)

	   Gain on disposal of property, plant and equipment
	
	-
	
	(1)

	
	
	
	
	

	Operating Profit Before Working Capital Changes
	
	3,114
	
	1,962

	
	
	
	
	
	

	(Increase)/Decrease in:
	
	
	
	
	

	   Inventories
	
	
	(413)
	
	               360

	   Receivables
	
	
	(3,277)
	
	           (3,725)

	   
	
	
	
	
	

	Increase/(Decrease) in:
	
	
	
	
	

	   Payables excluding hire-purchase payables
	
	
	2,085
	
	             (425)

	
	
	
	
	
	

	Cash Generated From / (Used In) Operations
	
	
	1,509
	
	(1,828)

	
	
	
	
	
	

	Income tax refunded/(paid)
	
	
	201
	
	(62)

	
	
	
	
	
	

	Net Cash From / (Used In) Operating Activities
	
	
	1,710
	
	(1,890)

	
	
	
	
	

	
	
	
	
	

	CASH FLOWS USED IN INVESTING ACTIVITIES
	
	
	
	

	
	
	
	
	

	Additions to property, plant and equipment
	
	(320)
	
	(1,125)

	Increase in deposits pledged with licensed bank
	
	(6)
	
	-

	Proceeds from disposal of property, plant and equipment
	
	-
	
	49

	Interest income
	
	1
	
	2

	
	
	
	
	

	Net Cash Used In Investing Activities
	
	(325)
	
	(1,074)


(Forward)

	
	
	
	3 months ended
	
	3 months ended

	
	
	
	31.03.2008
	
	31.03.2007

	
	
	
	RM’000
	
	RM’000

	CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
	
	
	
	

	
	
	
	
	
	

	Issuance of ordinary shares to minority shareholders of subsidiary company
	
	
	51
	
	-

	Increase/(decrease) in bank borrowings, excluding bank overdrafts
	
	
	(768)
	
	83

	Payment of hire-purchase payables
	
	
	(32)
	
	(36)

	Proceed from/(Repayment of) long-term 

borrowings - net 
	
	(845)
	
	3,709

	Finance costs paid
	
	(923)
	
	(789)

	
	
	
	
	
	

	Net Cash From / (Used In) Financing Activities
	
	
	(2,517)
	
	2,967

	
	
	
	
	
	

	NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
	
	
	(1,132)
	
	3

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
	
	31
	
	124

	
	
	
	
	

	Effects of changes in exchange rates
	
	(19)
	
	(32)

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF PERIOD
	
	(1,120)
	
	95

	
	
	
	
	

	Cash and cash equivalents comprise the following balance sheet amounts:
	
	
	
	

	Cash and bank balances
	
	2,387
	
	2,867

	Less: Amount pledged for bank borrowings
	
	(224)
	
	(212)

	
	
	
	
	

	
	
	2,163
	
	2,655

	Bank overdrafts
	
	(3,283)
	
	(2,560)

	
	
	
	
	

	
	
	(1,120)
	
	95

	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED 31 MARCH 2008

	
	
	
	
	
	
	
	
	Attributable
	
	

	
	
	
	
	
	
	Translation
	
	to equity 
	
	Total

	
	
	Issued
	Share
	Capital
	Other 
	adjustment
	Accumulated 
	holders of  
	Minority  
	shareholders’

	
	
	capital
	premium
	reserve
	reserve
	account
	loss
	the parent
	interest
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Balance as of 

1 January 2008
	
	99,052
	21,843
	2,061
	179
	193
	(59,482)
	63,846
	7,247
	71,093

	
	
	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	-
	-
	-
	-
	-
	158
	158
	175
	333

	
	
	
	
	
	
	
	
	
	
	

	Issue of ordinary shares by a subsidiary company
	
	-
	-
	-
	-
	-
	-
	-
	51
	51

	
	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	-
	493
	-
	493
	164
	657

	
	
	
	
	
	
	
	
	
	
	

	Balance as of 31 March 2008
	
	99,052
	21,843
	2,061
	179
	686
	(59,324)
	64,497
	7,637
	72,134


	Balance as of 

1 January 2007
	
	99,052
	21,843
	2,061
	-
	962
	(55,277)
	68,641
	7,117
	75,758

	
	
	
	
	
	
	
	
	
	
	

	Net loss for the period
	
	-
	-
	-
	-
	-
	(755)
	(755)
	(56)
	(811)

	
	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	-
	(526)
	-
	(526)
	148
	(378)

	
	
	
	
	
	
	
	
	
	
	

	Balance as of 31 March 2007
	
	99,052
	21,843
	2,061
	-
	436
	(56,032)
	67,360
	7,209
	74,569


NOTES TO THE INTERIM FINANCIAL REPORT

Part A – Explanatory Notes Pursuant to FRS 134

1.
Basis of Preparation

The interim financial report is prepared in accordance with Financial Reporting Standard (“FRS”) No. 134 Interim Financial Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. 

The interim financial report should be read in conjunction with the Group’s annual audited financial statements for the year ended 31 December 2007. 

2. Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2007 except for the adoption of the following new and revised FRSs, Amendment and Interpretation which were issued on 1 July 2007 and adopted by the Group, where applicable, effective for the financial period beginning 1 January 2008:
	FRS 107
	Cash Flow Statements

	FRS 112
	Income Taxes

	FRS 118
	Revenue

	FRS 134
	Interim Financial Reporting

	FRS 137
	Provisions, Contingent Liabilities and Contingent Assets


Amendment to FRS 121  The Effects of Changes in Foreign Exchange Rates - Net Investment in a Foreign Operation 

IC Interpretation 8 Scope of FRS 2 
The directors anticipate that the adoption of these revised FRSs, Amendment and Interpretation will not have any significant impact to the financial statements of the Group. 

The Group has not adopted FRS 139: Financial Instruments: Recognition and Measurement as its effective date has been deferred.

3.
Auditors Report on Preceding Annual Financial Statements

There were no audit qualifications on the annual financial statements for the year ended 31 December 2007.

4.
Seasonal or Cyclical Factors

The Group’s operations are generally not affected by any seasonal or cyclical factors.

5.
Unusual Items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter ended 31 March 2008.

6.
Changes in Estimates

There were no significant changes in estimates of amounts reported in prior financial years which have a material effect in the current quarter.

7.
Debts and Equity Securities

There were no issuance or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current quarter ended 31 March 2008.

8.
Dividends Paid

No dividends have been paid during the current quarter ended 31 March 2008.

9.   Property, Plant and Equipment

There is no revaluation of property, plant and equipment brought forward from the previous audited financial statements as the Group does not adopt a revaluation policy on its property, plant and equipment.

10. Subsequent Event

On 7 May 2008, Abric Integrated Sdn. Bhd. (“AISB”), a wholly owned subsidiary of Abric Berhad had entered into a Sale and Purchase Agreement (“SPA”) with third parties for the acquisition of three units of properties, at total purchase consideration of RM2,180,000. The properties will form the new corporate head office of the Group, which is projected to yield long-term cost savings to the Group in relation to rental of existing premise.
11.
Changes in Composition of the Group

There are no changes in the composition of the Group during the current quarter.

12.
Contingent Liabilities

There are no material changes in contingent liabilities during the current quarter since the last audited financial statements. 

13.
Capital Commitment

There are no material capital commitments for the Group as at 31 March 2008.

14.
Segmental Reporting

	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding Year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	31.03.2008
	
	31.03.2007
	
	31.03.2008
	
	31.03.2007

	
	
	   RM'000
	
	 RM'000
	
	RM'000
	
	   RM'000

	Segmental Revenue
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Manufacturing:
	
	
	
	
	
	
	
	
	
	
	

	   Security seal 
	13,626
	
	
	
	13,836
	
	13,626
	
	
	
	13,836

	   Precision metal parts
	978
	
	
	
	527
	
	978
	
	
	
	527

	Technology
	4,362
	
	
	
	1,304
	
	4,362
	
	
	
	1,304

	Consumer products
	39
	
	
	
	50
	
	39
	
	
	
	50

	
	
	
	
	
	
	
	
	
	
	
	

	Total
	19,005
	
	
	
	15,717
	
	19,005
	
	
	
	15,717

	
	
	
	
	
	
	
	
	
	
	
	

	Segmental Profit/(Loss) Before Tax
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Investment 
	(443)
	
	
	
	(286)
	
	(443)
	
	
	
	(286)

	Manufacturing:
	
	
	
	
	
	
	
	
	
	
	

	   Security seal 
	975
	
	
	
	389
	
	975
	
	
	
	389

	   Precision metal parts
	(402)
	
	
	
	(933)
	
	(402)
	
	
	
	(933)

	Technology
	149
	
	
	
	28
	
	149
	
	
	
	28

	Consumer products
	(62)
	
	
	
	(5)
	
	(62)
	
	
	
	(5)

	
	
	
	
	
	
	
	
	
	
	
	

	Total
	217
	
	
	
	(807)
	
	217
	
	
	
	(807)


Part B – Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements

15. Review of Performance

Investment

Investment division reported loss before tax amounting to RM0.443 million for the first quarter ended 31 March 2008 (“Q1 2008”) compared to RM0.286 million in the corresponding quarter of year 2007 (“Q1 2007”). Loss reported from this division arose from depreciation and finance charge, net off with rental income derived from our investment property.
Manufacturing

a) Security seal 

The Group maintained a consistent trend of sales achievement during Q1 2008 of RM13.626 million as compared to RM13.836 million in Q1 2007.   

However, this translated to higher pre-tax profit of RM0.975 million in Q1 2008 as opposed to RM0.389 million in Q1 2007. The Group benefited from higher margins resulting from new contracts as well as transactions with customers in shipping, logistics and gaming industries. Lower operational cost resulted from cost cutting measures and conscious spending has further contributed to this improved performance.      

b) Precision metal parts

This division registered higher turnover by 86% from RM0.527 million in Q1 2007 to RM0.978 million in Q1 2008. 

Results from this division improved by more than 50% from pre-tax loss of RM0.933 million in Q1 2007 to RM0.402 million in Q1 2008. The operational streamlining activities and cost cutting measures which have been in place since October 2007 has contributed to this improved performance. 

Technology 

During the quarter under review, the technology division’s revenues rose to RM4.362 million from RM1.304 million in Q1 2007. Correspondingly, this division reported net profit before tax of RM0.149 million in Q1 2008 compared to RM0.028 million in Q1 2007. This improved performance is a result of the USD3.6 million project that was secured in October 2007. 

Consumer

The consumer division generated RM0.039 million turnover in Q1 2008 with RM0.062 million loss before tax. Comparatively, the Group reported RM0.050 million revenue, translated to RM0.005 million pre-tax loss in Q1 2007. 

There were high purchases made by our Simple distributor in China during the last quarter in 2007. Given the fact that long delivery lead time to ship products from United Kingdom to China, the upfront purchases were necessary in order to ensure sufficient stocks to cater demand and to run promotional activities for Chinese New Year and Spring festival in the month of February 2008. This has indirectly resulted in minimal sales during Q1 2008.    

The Group has also diversified its trading business by venturing into trading and distribution of rubber turf with the brand name “Sturf”. During this quarter, expenses for brand building activities were incurred. 
16. Comments of Results Against Preceding Quarter

	
	Current quarter ended
	
	Preceding

quarter 

ended

	
	31.03.2008
	
	31.12.2007

	
	RM'000
	
	RM'000

	Segmental Revenue
	
	
	

	
	
	
	

	Manufacturing:
	
	
	

	   Security seal 
	13,626
	
	15,716

	   Precision metal parts
	978
	
	956

	Technology
	4,362
	
	1,947

	Consumer
	39
	
	1,588

	
	
	
	

	Total
	19,005
	
	20,207

	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	

	
	
	
	

	Investment 
	(443)
	
	1,955

	Manufacturing:
	
	
	

	   Security seal 
	975
	
	(1,963)

	   Precision metal parts
	(402)
	
	(700)

	Technology
	149
	
	18

	Consumer
	(62)
	
	148

	
	
	
	

	Total
	217
	
	(542)


Investment

The investment division reported RM0.443 million loss before tax in Q1 2008 compared to profit before tax of RM1.955 million in preceding quarter ended 31 December 2007 (“Q4 2007). Loss reported from this division arose from depreciation and finance charge, net off with rental income derived from our investment property. For the record, profit before tax of RM1.955 million in Q4 2007 was inclusive gain on fair valuation of investment property of RM3.000 million.

Manufacturing

a) 
Security seals

Revenue of this division fell 13% to RM13.626 million in Q1 2008 from RM15.716 million in Q4 2007. Based on the yearly sales trend, fourth quarter consistently registered stronger sales value as opposed to first quarter, due to shorter selling days in February and the Chinese New Year festival break.   

Despite of lower sales value reported during the quarter, this division posted RM0.975 million profit before tax compared to RM1.963 million pre-tax loss in Q4 2007. While the weakening of US Dollar continue to erode our profit margin, however, it was offset with the higher margins that we enjoyed from new contracts and products sold to shipping, logistics and gaming industries as well as conscious spending for general and administrative expenses. In addition, certain allowance for doubtful debts from trade accounts was recorded in Q4 2007 due to uncertainty of recoverability of the said amounts.

b)
Precision metal parts
This division maintained consistent orders volume from its customer secured during second half of last year with RM0.978 million revenue in Q1 2008 compared to RM0.956 million in Q4 2007. This translated to RM0.402 million pre-tax loss in Q1 2008 as opposed to RM0.700 million in Q4 2007.   

This division is starting to gain positive momentum in terms of its financial results from the streamlining activities and cost-cutting measures which have been in place since October 2007.

Technology 

With the current oil and gas orderbook at a healthy level of USD3.600 million, this division registered revenue growth by more than two fold in Q1 2008 with RM0.149 million pre-tax profit as opposed to RM1.947 million turnover with RM0.018 million pre-tax profit in Q4 2007.   

Consumer

Revenue decreased from RM1.588 million in Q4 2007 to RM0.039 million in Q1 2008. Given the fact that long delivery lead time as to ship products from United Kingdom to China, our distributor in China made larger upfront purchases in Q4 2007. This was necessary in order to ensure sufficient stocks to run promotional activities and to cater for increasing demand during Chinese New Year and Spring festival in the month of February 2008. This has indirectly resulted in minimal sales during the current quarter.    

In addition, the Group has diversified its trading business via venturing into trading and distributions of rubber turf with the brand name “Sturf”, the Group has incurred expenses for brand building activities. Due to this, the Group generated RM0.062 million pre-tax loss in Q1 2008 as opposed to RM0.148 million profit in Q4 2007. 

17.
Current Year Prospects

The Group recognises that the rising costs of raw materials, strengthening of Ringgit Malaysia and Thai Baht to US Dollar, increase in fuel costs and the emergence of producers from low-cost manufacturing countries such as China will continue to be a major challenge throughout the rest of the year. However, with certain repricing strategies in place and the effect of recent major contracts secured with customers, the Group is very optimistic that we should be able to mitigate the effects of rising costs. 

The positive momentum from precision metal parts division is expected to further continue in the coming quarter. The Group will continue to focus on improving technical competence levels and reduce operational costs as the main strategies in turnaround this division. 

With the current oil and gas projects, the Group expected that technology division will continue to register healthy revenue in 2008. The Group will also continue to grow the presence of the Simple product in China through consistent marketing and advertising activities which was started in year 2007.

18.
Profit Forecast or Profit Guarantee

The disclosure requirements for explanatory notes for the variance of actual results against profit forecast and shortfall in profit guarantee are not applicable. 

19.
Taxation

	
	Current quarter ended
	
	Cumulative quarter ended

	
	31.03.2008
	
	31.03.2008

	
	RM'000
	
	RM'000

	
	
	
	

	Estimated tax expense: 
	
	
	

	  Current period
	(13)
	
	(13)

	  Overprovision in prior year
	129
	
	129

	
	
	
	

	
	116
	
	116


20.
Sale of Unquoted Investments and Properties

There were no sales of unquoted investments and properties during the current quarter ended 31 March 2008.

21.
Quoted Securities

There were no investments in quoted securities as of 31 March 2008.

22.
Status of Corporate Proposals

There were no corporate proposals announced but not completed as at to-date.

23.
Significant Corporate Events

 
There were no significant corporate events during and subsequent to the quarter ended 31 March 2008.

24.
Changes in Material Litigation

There were no changes in material litigations since the last audited balance sheet date of 31 December 2007.

25. Group Borrowings

	
	
	RM’000

	Current
	
	

	
	
	

	Secured:
	
	

	Bank overdrafts
	
	1,241

	Bankers Acceptance
	
	2,351

	Trust Receipts
	
	33

	Revolving Credits
	
	11,118

	Term loans
	
	3,452

	
	
	

	
	
	18,195

	
	
	

	Unsecured:
	
	

	Bank overdrafts
	
	2,043

	Revolving Credits
	
	8,500

	Term loans
	
	9,261

	
	
	

	
	
	19,804

	
	
	

	Total Current
	
	37,999

	
	
	

	Non-current
	
	

	
	
	

	Secured:
	
	

	Term loans
	
	19,220

	
	
	

	Total borrowings
	
	57,219

	
	
	


The currency profile of the borrowings of the Group are as follows:

	

	Short-term
	
	

	
	borrowings
	
	Term loans

	
	RM’000
	
	RM’000

	Secured:
	
	
	

	Ringgit Malaysia
	2,384
	
	20,362

	Thai Baht
	12,359
	
	2,310

	
	
	
	

	Unsecured:
	
	
	

	Ringgit Malaysia
	10,543
	
	9,261

	
	
	
	

	
	25,286
	
	31,933


26.
Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as of the date of this announcement.

27.
Dividend

No dividends has been paid, proposed or declared during the current quarter ended 31 March 2008.
28.
Earnings/(Loss) Per Share

	
	Individual quarter
	
	Cumulative quarter

	
	ended
	
	ended

	
	31.03.2008
	
	
	
	31.03.2007
	
	31.03.2008
	
	
	
	31.03.2007

	Basic earnings/(loss) per share
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Net profit/(loss) for the year (RM’000)
	158
	
	
	
	(755)
	
	158
	
	
	
	(755)

	
	
	
	
	
	
	
	
	
	
	
	

	Number of ordinary shares in issue (‘000)
	99,052
	
	
	
	99,052
	
	99,052
	
	
	
	99,052

	
	
	
	
	
	
	
	
	
	
	
	

	Basic earnings/(loss) per share (sen)
	0.16
	
	
	
	 (0.76)
	
	0.16
	
	
	
	 (0.76)

	
	


The fully diluted earnings per share has not been presented as the warrants and options over unissued ordinary shares granted pursuant to the Executives’ Share Option Scheme have anti-dilutive effect as the exercise price of the warrants/options is above the average market value of the Company’s shares during the year.

By order of the Board,

Dato’ Ong Eng Lock

Executive Chairman

Shah Alam

The Unaudited Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 December 2007


